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Auditors' Report 

To the Members of Council, 
Inhabitants and Ratepayers of the 
Corporation of the Municipality of Clarington 

We have audited the consolidated statement of financial position of the Corporation ofthe Municipality 
of Clarington as at December 31,2008 and the consolidated statements of financial activities and fund 
balance and of changes in financial position for the year then ended. These financial statements are the 
responsibility of the Municipality's management. Our responsibility is to express an opinion on these 
financial statements based on our audit. 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial 
statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation. . 

In our opinion, these consolidated financial statements present fairly, in all material respects, the financial 
position of the Municipality as at December 31, 2008 and the results of its operations and the changes in 
its financial position for the year then ended in accordance with Canadian generally accepted accounting 
principles. 

Chartered Accountants 
Licensed Public Accountants 
June 12, 2009 



THE CORPORATION OF THE MUNICIPALITY OF CLARINGTON 

GENERAL NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
DECEMBER 31, 2008 

1.	 These condensed consolidated financial statements reflect the assets, 
liabilities, revenue, and expenditures of the current fund, capital fund, 
reserve funds and reserves and include the activities of all committees 
of Council and the following local boards, which are under the control of 
Council: 

- Clarington Museum and Archives - Bowmanville Santa Claus Parade 
- Clarington Public Library Board Committee 
- Board of Management for the - Clarington Heritage Committee 

Bowmanville Central Business - Clarington Older Adult Centre Bo 
District Improvement Area - Newcastle Arena Board 

- Board of Management for the - Newcastle Community Hall Boare 
Newcastle Central Business - Orono Arena and Community 
District Improvement Area Centre Board 

- Board of Management for the - Orono Cemetery Board 
Orono Central Business District - Solina Hall Board 
Improvement Area - Tyrone Community Hall Board 

2.	 The data presented here has been extracted from financial statements audited t: 
Deloitte and Touche, LLP. Detailed financial statements and the Auditors' Repo 
thereon, for the Municipality, are available from the Finance Department. 



THE CORPORATION OF THE MUNICIPALITY OF CLARINGTON 

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE 
For the year ended December 31, 2008 
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THE CORPORATION OF THE MUNICIPALITY OF CLARINGTON 

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 2008 
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8,321,000 

12,201,069 

97,256,646 

8,012,140 

3,352,951 
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THE CORPORATION OF THE MUNICIPALITY OF CLARINGTON 

CONDENSED CONSOLIDA TED SCHEDULE OF RESERVES A ND RESERVE FUN D BALANCES 
AS AT DECEMBER 31, 2008 

2008 2007 
$ $ 

Reserves set aside for specific purpose by Council: 

Acquisition of capital assets 2,233,935 2,290,268 

Capital improvements 87,971 90,818 

Working funds, contingencies and other 1,047,176 949,018 

3,369,082 3,330,104 

Reserve Funds set aside for specific purposes by Council: 

Industrial development and Bowmanville BIA 192,262 174,107 

Debt management and general municipal purposes 10,522,127 9,663,199 

Acquisition of capital assets 6,678,297 6,527,485 

Capital improvements 14,990,202 12,865,477 

Recreation and culture 793,805 686,835 

33,176,693 29,917,103 

Municipal government business partnership ­

Veridian Corporation 22,719,538 22,036,097 

59,265,313 55,283,304 

CONDENSED SCHEDULE OF TRUST FUND BALANCES 
AS AT DECEMBER 31, 2008 

2008 2007 
$ $ 

Cemeteries 1,053,222 992,420 

Vanderveer Legacy 1,000 1,000 

Montague Trust 20,025 19,192 

Host Community Fund 10,000,000 10,000,000 

Irene Rinch Trust 156,031 149,544 

Total Trust Funds 11,230,278 11,162,156 


