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Amendment 

16. No supplement; modification, amendment or waiver of this Agreement shall be binding
unless executed in writing by both parties.

Entire Agreement 

17. This Agreement constitutes the entire agreement between the parties relating to the subject
matter of this Agreement and superseded any and all promises, representations, or other
statements whether oral or written made by or on behalf of any party to another party of any
nature whatsoever.

The Municipality has executed this Agreement by the signatures of its duly authorized 
signing officers on this _20_ day of November, 2021. 

THE CORPORATION OF THE 

MUNICIPALITY OF CLARINGTON 

Per: 
Name: Robert Maciver 

Municipal Solicitor 

I have authority to bind the municipal 
corporation pursuant to By-law 2021-078 

Lambs Road School Property Ltd. has executed this Agreement by the signature(s) of its duly 
authorized signing officer(s) on this_ day of November, 2021. 

D SCHOOL PROPERTY 

Per: 

I/We have authority to bind the corporation 
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I.

OPTION TO PURCHASE

EXECUTION COPY

J.J

RECITALS:

A' LRD Ltd' is the owner of approxim{ ely 4o.5 ha ( I 00 ac) of land at rhe norrheasr comerofconcessionstreet East and Lambs noaa in Bowmanvilie that is regail/ d;s;bed aspartofLot 6, Concession 2, former Township of Darlfngton, now in the MunicipalityofClarington, Regional Municipality of Durham, . r in rori*rentNo. DNl344tGIRsTLy)
lying south of the railway lands save and except part t on plan l0R- 1367 ( the .. LRD
Property')_

B. Claringtonrny
l" l,:,ryry., r":":r:.* ?.9.2\^(ts.3zac) 

portion ofrhe LRD propefly
showoas "Future park Land" in schedule .

rA.,, 
for the purpose of u ao'n,ounity park.

c' LRD Ltd' has agreed to gant clarington al ortion to purchase the Future park Land onrhetermsand subject to the conditions slt out inihis Agreement.

Ioy THEREIORE, forgood and valuable consideration the receipr and sufficiency ofwhichareherebyacknowledged and for the rnutual covenants contained in this Agreement, LI{D Ltd., LRspLtd. and Clarington agree as follows:

rlrls opTIoNAGREEMENT is dated *" J&, ot { thf}zorc
BETWEEN:

TIIE CORPOMTION OF THE
MUNICIPALITY OF CLARINGTON

Clarington,)

and-

LAMBS ROAD DEVELOPMENTS LTD.
LRD Ltd.")

and-

LAMBS ROAD SCHOOL PROPERTY LTD.
LRSP Ltd.')

In this Agreement,

clarington" means The corporation of the Municipariry of crarington;

club House" means the northem- rnost heritage building onscheduleBuildings);
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Future park Land" has the meaning set out in Recitar B;

JLF Lands" means annroxilllely 5 ha ( 12.3 ac) of the LRsp property identifiedastDedication" on schedule'TI" (Proposed xeaz doncept plan) and inctudes, subjecttosection9(b), the heavily blacked area;

LRD Ltd," rneans Lambs Road Development Ltd.;

LRn property" 
has the meaning set out in Recital A;

LRSP Ltd." means Lambs Road School property
Ltd.;

c'LRsP Property" means the approximatgly 42. 5 ha ( r05 ac) parcel of land ownedbyLRSP ['1d' at the nort] rwest corner of concession street East and Lambs RoadinBowmanvillethat is municipally known w zozo liils Road and legally described as pa*
of Lot 7' concession 2, formir Township oi nJingtor, now iri trri nrunicipaliryofclarington,Regional Municipality of Durham, o"rignut" a as parf I on plan l0R-g3saveandexcept part? on plan l0R- 923;

Noticet
has the meaning set out in section 5;

Option" has the meaning set out in section 4; and

5Planning
Applications" rneans applications submitted by LRsp Ltd. to amendtheclarinsronofficiar pran ( copA 290:-00,06).; tt;;;;s pril* 84- 63 ( zBA za0s-0023)

and for a proposed Draft PIan of subdiuirionts-c-zirog-boti:1 ;
n r.rr"tion to portion ( 2g.3ha) ofthe LRSP propefty.

Extended Meanings

2. In this Agreement, unless otherwise specified,

a) a grammatical variation ofa word or expression defined has a conespondrng meaning;

b) references to an Act shall include any amendments to or replacements of such Act;

c) references to sections and schedules are references to sections and schedules inttrisAgreement; and

d) evev qr.ovision. by.which LSD Ltd. or LRsp Ltd,^ is obligated in any way wilbedeemcdto include the words "at its expensr" lin" luding ur" juy-*ni
of- inyapplicabletaxes). 

j

Schedules

3. The foilowing schedules .' e attached to and forur part of this Agreement:

Schedule " A" - Location Map
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Schedule " 8" - Proposed Area 2Concept plan

Schedule " C" - Existing Buildings

schedule " D" - Agreement of purchase
and sale ( Additional provisions)

Schedule " E"

Grant of Option

Exercise of Option

Conditions

Development Plan for LRSp properry

LRD Lrd. hereby grTq to claringron the exclusive right and option ( the ,.
option,) 

topurchasethe Future Park Laud oo th" terms and subject to the conditions set out inthisAgreement.

clarington may exercise 0re option by grving noJice ( the " Notice') in writing to LRD Ltd. atanytime prior to the date that is 5 yean from trre !_
ate

orrpp* uui Lfu, pru*i'"g eppr,..iilr,
after which time tlre Option shall be null and void.

7.

clarington' s right to exercise ote option is conditional upon LRSP Ltd. obaining approvalofthePlaruling Applications for Area- I, as identified on Schedule :.
E,,, 

on or before sixmonthsfromtbe subrnission. of revised and complete Planning eppii.utions. For purposes ofthiscondition, "approval" 
Teans. pp: ovar

by irurington co;#ililout any onarioMunicipalBoard ("oMB') appeal orwith all appeals * i*raiawn, anprwui uv tt * oMB on an appeal, orfinaldisposition of any court appeal oi application ro..; uo[ ir tluirr relating to theplanningApplications. claringron agrees ro prociis the pranning d;i,*o'"", "*
p.iirio*ii. 

clarington' s right to exercise ttre option is further condifional upon approval of a municipally-

initi.aled
clarington official Plan Review Amendment that removes the ,,

Future

urbanResidential" designatiol {
o1 that

portion of the LRsp properry not approvedfordevelopmentas a result of the- Planning Applications. For puqpor", of this condition,"
approval" means adogtjon. b.v claringont^ ouncit ana approvalLy Durham RegionCouncilwithoutany ontario Municipal goad ("o-MB') uppii ot-*itr, all appeals withdrawn,

approval by the oMB,on an appeal or final disposition or*v
oun

appeal or applicationforjudicialreview relating to the municipally- initiated Claringtoo orncial plan
ReviewAmendment.

The parties acknowledge that the removal of the " Future Urban Residential', designationfromthatportion of the LRSP property shown in schedure - B;d;;;r.d
Area2concepr pran)

does nof mean that clarington is comrnitting to approving tir" specific r"* "
rar"rip**tsbownin Schedule " 8".
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g' LRD Ltd' and IRSP.Ltd'-acknowiedge that in addition to any other conditions of approval,Clarington' s approval of the Planning Applications shall be conditional upon the following:

a) Transfer of approximately 24.3 .
ha (

60 ac) of open space lands in the sopercreekvalleyadjacent to tbe JLF Lands to'clad;gbnt oo*i*l consideration freeandclearof all encumbrances prior regisbatioi of the first plan of subdivision onrheLRSPProperty, " vr ','
sir

vr osuurvrDr

O) Transfer of the JLF Lands to clarington for nominal consideration free andclearofall encumbrances. The partiesacknowledge , iru, , t. heavily blackJ jn ...ushownon schedule " 8" will not be dedicatei untit such time as LRsp Ltd. andclaringtonbave agreed upon boundaries that to the satisfaction LRSp Ltd. donotaffectthe developments on the retained lands, being Areas 2 and 3shownonschedure "E". upon ffansfer LRSP Ltd., to the besiotits abirity, wlrhavecompletedthe following work in relation to such tands, the 5 heritagebuildingsonsuch lands, and the Club House:

i) Removal of all graffiti as can be reasonably done without damage torheheritagebuildings;

ij) Removal of all exterior debris;

iii) protection
from the erements for ail heritage buirdings; and

iv) Removal of all trip hazards.

c) Preparation by LRSP Ltd' of reference plans to identiff the precise boundaries oftheopenspace lands refened to above and JLF lands. .

d) Provision by LRSP Ltd. of security for all 6 heritage buildings ( may includevideosurveillance, on-site securitypersonnel and motioJsensor lighting) in LRsp Ltd.,ssolediscretion in consultation with clarington uni outir* Gilh;ilr, i",,rtheJLF Lands are hansferred.

e) concurrent with the transfer ofthe JLF Lands, payment to clarington in thearnountof $500,000 to be used by clarington for maintenance and , r.urity of the JLFLandsandall of the heriage buildings located on the U"f fanJs.

Decornmissioning of the private sewage system on the LRS' property priortoregistrationof the first pran of subdivision on the LRsp p-p..tv.

Developmentofthe Retained Lands shown in Schedule ..
8,, (

proposed Area2conceptPIan) in a manner that is consistent witlr draft poticy
r z.i (speciarstudyArea2 - Boys Training schoovcamp 30) of the rnuniciparg- iniiiur"o

craringtonOfficialPlan Review Amendment

0
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h) In the event that clarington decides to sell, frnsfer or assign the JLF Lands priortotheexpiration of fifu years from the date of transfer tlren at the option ofLRSp Ltd.,
the JLF Lands_ shall be re-conveyed to LRSP Ltd. for the nominal consideration of$
10- 00' LRD Ltd' and LRSP Ltd. acknowledge that this condition shallnotpreventclaringtonfrorn transferring the JLF Lands to-ttre Jury Lands Foundation oranothernot-for-profit corporation whose pu{ pose is to conserve and interpret the JLFLandsforheriage purposes, nor will it prohibit the development of the JLF Lands fornon-

residential uses tbat complirnent ( blt not compete) with any developmenr onthebalanceof the LRSP P.operty', failing which tire fr rands reverno [, RSp Ltd. forthenominal consideration of ten ($ 10. 00) dollars. 
vv s'\vr s'}\

upon completion of the transfer described section 9(b), there shall be no fi'ther p/a
nningActparklanddedication required in retarion to the devebjmenioitr* r.nsr property.

The rransfer described in sectior 9(b) can occur ar such time as LRsp Ltd. andclaringtonagreeprovided it occurs after the execution of this agr";" ni and not later than thedatethatis 30 days after the pranning
Apprication, * a

ppiourJ. 

ur rqrer ulalr r'l

il:ffi:fflti}'.T#t.3916, 
LRSP Ltd- shall demolish an orthe non-heritage buildings

a) claringron ":
y,yfqes

and agre?! thar shourd claringron, or anysubsequenrothertransferee or assignee pursuant to clause 9 (h) herein, decide to proceedwithdevelopmentof the JLF LandJ then LRSP Ltd. or it irurioi" tles or affiliates shall berheexclusivedeveloper to proceed with such d.evelopmen; F;;;rp"ses of this section l3(a),"development" mea.ns development outside oi trr"- rl<l1tirif' uuitong envelope oftheexistingheritage buildings but, consistent with secfion 3g oithe planning Act, doesnotincludeany deveropment for park or other pubric r"r.*tionJpurporr.

For greater cetrainty, no residential development will be permitted within theexistingbuildingenvelope of the existing heritage buidings unr.s rlii Ltd. or its subsidiariesoraffiliates, is the exclusive d-eveloptt dt such re;identiaL aeveLpmen! . whichrestrictionshallexpire fifry (50) years from tire date of hansfer orne rlrlands to clarington.

c) No residential uses shall be permitted on the JLF Lands by ctarington or anysuchotherfransferbe or assignee puttuunt to ctause 9 (h) herein, faiilng which the JLFLandsrevento LRSF Ltd- for the nominar consideration fr*n rsrboiil doilars.

Club llouse

14' L!'sP Ltd' shall be responsible for the stabilization, preservation, maintenance andsecurityofthe Club Ho11s1 conditional upon approvals as set out in section 6. Neither LRD Ltd. norLRSPLtd' shall object t'o the deiignation of ttre club iouse underthe onorio Heritage Act.LSRP Ltd' shall have option to cowey the club Ho*"io Cr* ington on ninery days, norice,along with the transfer sit out in section 9 (a), failing * rti.r, r.nsp Ltd. shall develop the club

10.

lt.

t2.

I3.

b):

t!

i

It
t

I

t

I

t

I

t.



6

House in a manner thar is consisrent * itl
91! 

poricy r?.3-(speciar study Area 2- BoysTrainingschoovcamp 30) of the municipally- initiated clarington official plan
ReviewAmendment

Contract

l5' If clarington exercises the option, LRD Ltd and clarington shail be deemed ro have entered

3:"?;, 1il* lgreement
ofpurchase and sale for the rurit p.tr, hnd on u," rolr*ing t.*,

a) Purchaseprice

The purchase price shall be the price which the parties agree represenb the fajr marketvalueoffie Future Park Land as of thl date Brat t11 N"ri..ir fi"*. If the parties cannor agree on .market value, the maffershall be determined byarbiratiln in accordance wjththeArbitrations,4ct, lg9l, S.0. 1991, c. 17.

b) Location

The precise location of the Future Park Land may be changed on the consent of both parties.

c) Closing Date

The closing date shall be ttre next business day following 120 days from the delivery oftheNotice, or such earrier date may be agreed upon urn r.en-Le parties-

d) Costs

clarington shall be responsible for the preparation of a reference plan to identify thepreciseboundariesof the Future park Iand.

e) Other Provisions

The additional provisions set out in Schedule-" D" shall form palt of the agreement ofpurchaseandsale' For the purposes ofparagraph 5 of Schedu,, " p;',G Requisition Date shall be 30 !days prior to closing.

Time

16. Time shall be of the essence with this Agreement.

tr'urther Assurances

i
17 ' Each party agrees with the others that it shall execute and deliver, at the request of anotherjpartyr, all such further documents, agreements and instruments, and wil do ," d p;;;;;;i i

z
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such acts as may be necessary to give full effect to the intent and meaning of this
Agreement.

Registration

18. a) Clarington shall be pennitted to register notice of this Agreement against title ro the
Future Park Land.

b) LRsl Ltd- shall be perrnitfed to register notice of this Agreement against title to
the JLF Lands.

Notices

lg. Any notice wnigfr r-ryr
S or is required to be given under this Agreement shall be in writing

and shall be mailed by first class prepaid post, senr by e-mail oi detivered:

To Clarington: Municipality of Clarington

40 Temperance Street

Bowmanville, ON LIC 3A6

Aftention: Municipal Clerk

Email: clerks(pclaringrojn.ngt

With a copy tg the Director of planning Services
Email : plannirie@claringlot. 

Der

To LRD Ltd. and LRSP Ltd; Kaitlin Corporation

28 Sandiford Drive

Suite 201

Stouffrille, Ontario

L4A 1L8

Attention: Bill Daniell

Email: bdaniell@kaitlincorp. g_og

Fandor Homes

68 Romina Drive

Concord, Ontario

L4K4Z7

Attention: Frank Dell'Elce
Emai I : fdellelce@fandoromes. com

or such other address or number of whicb one party has notified the others. Anysuchnoticeshall be effective from the date that it is so transmifted, mailed, emailedordelivered.

Governing Law

20. This Agreement shall be governed by, and be constnred and interpreted in accordance with,
the laws of ontario and the laws of canada applicable in ontario.
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Successors and Assigns

21. This Agreement shall extend, be binding upon and enure to the benefit of the parties, their

respective successors and permitted assigns. 

Covenants

22. Each obligation in this Agreement, even though not expressed as a covenant, is considered

for all purposes to be a covenant. Each covenant is a separate and independent covenant

and a breach of covenant by any party shall not relieve the other parties from their

obligations to perfonn each of their covenants, except as otherwise provided in this

Agreement. 

Severability

23. The invalidity or unenforceability of any provision in this Agreement s.Qa! J affect the

validity or enforceability of such provision only and any such invalid provision shall be

deemed to be severable from the balance of this Agreement. 

Amendment

24. No supplement, modification, amendment or waiver ofthis Agreement shall be binding

unless executed in writing by both parties. 

Entire Agreement

25. This Agreement constitutes the entire agreement between the parties relating to the subject

matter of this Agreement and superseded any and all promises, representations, or other

statements whether oral or written made by or on behalf ofany party to another party ofany

nature whatsoever. 

WITNESS WHEREOF Clarington, LRD Ltd. and LRSP Ltd. have executed this Agreement. 

F THE MUNICIPAUT: Y

Per: W\ \. Q\. fV',.. wCA.~ t-e \ \ > .. Pr lit d.e('\.+ 

We have authority to bind the Corporation. 

I

I ; 
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Per:~\\\ '<""--...)_ ~\. A\\ > ~( C~tdef\... t" 
We have authority to bind the Corporation. 
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Existing Buildings - Schedule !' G"
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4,

SCHEDIILE': Dj

AGREEMENT OF PURCIIASE AI{D SALE
ADDITIONAL PROVISIONS

CEATTELS INCLUDED: None

FIXTURES EXCLUDED: None

RENTAL ITEMS: None

HST: If this transactron is subject to Harmonized Sales Tax ( H.S-T.) then such tax shall
be paid in addition to the purchase price. Clarington hereby confirrns that it is a registrant
under the Excise Tax Act ( laryaa1( Registration No, 106979800RT0001). Ctariniton
covenants to remit as_ required by the Act any H.S.T. payable in respect oithe sale-of the
Future Park Land to Clarington and to indemniff LRD Ltd. in respect of any H.S.T. sopayable. Claringlon is not required to remit to the Vendor H.S.T. on the Closing Date.
This covenant shall survive ald not merge on the completion of * ris transactionl

TITLE sEARCH: clarington sha[ be allowed until 5:00 p.m. fifteen days before
closing ( the " Requisition Date") to examine the title to the Future park Land at

Clarington' s own expense and until thd earlier of: (i) thirty days from the later of the
Requisition Date or the date on which the conditions in thls Agreement are fulfilled or
otherwise waived or; ( ii) five days prior to completion, to satiJfy Clarington that there are
no outstanding work oferl or deficiency noticJs affecting the Future pik Land, unO tf,ut
its present use may be lawfully continued. LRD Ltd. hereby consents to governmental
agencies releasing to Clarington details of all outstanding work orders afecting the
Future Park Land, and LRD Ltd. agrees to execute and dlliver such further aut-horizations
in this regard as Clarington may reasonably require,

FUTURE USE: LRD Ltd. and Clarington agree that there is no representation or
warranty of any kind that the future intended use of the Future part fana by Clarington is
or will be lawful except as may be specifically provided for in this Agreemint.

TITLE: Provided that the title to the Future Park Land is good and free from all
registered restrictions, charges, liens, and encumbrances except as othenvise
specificallyprovidedin this Agreement and save and except for ( a) any registered restrictjins or
covsnants that run with the land providing that such are complied with; ( b) any registered
municipal agreements and registered agre€ ments with publiciy regulatedutilities
providing such have been complied with, or security has beenpoited to ensure
compliance and completion, as evidenced by a leftel from the ielevant municipality or
regulated utility; ( c) any minor easements for the supply of domestic utility or t"t.it on.
services to the Future Park Land or adjacent properties; and ( d) any easements for
drainage, storm or sanitary sewers, public utilify lines, telephone lines, cable television
lines or other services which do not materially a{fect the uie of the Future park tand. Ifwithinthe specified times r9!rr9d to in paragraph 5 any valid objection to tirle or to any
outstanding work order or deficiency notice, or to the fact the said present ur. * uynollawfullybe continued or that the principal building may nor be insured against riit of

6,

7.
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8.

fire is made in writing to LRD Ltd. and which LRD Ltd- is unable or unwilling to
remove, remedy or satisff or obtain insurance save and except against risk of ire in

9u.9* 
of Claringto: r and any moftgagee, ( with all related costs ut the expense ofLRDLtd.)' and which Clarington will not waive, this Agreement notwithrt.. rdirrg uoy

intemtediate acts or negotiations in respect of such objections, shall be "
t

ui
nd

andallmoniespaid shall be retumed without interest or deduction and LRD Ltd. shaltnot u,
Iiable for any costs or damages. Save as to any valid objection so made uv r"ri, Orv * a
except for any objection going to the root of the titlq Clarington shall be tonclusively
deemed to have accepted LRD Ltd.'s title to the Future park- land.

CLOSING ARRANGEMENTS: Where each of LRD Ltd. and Clarington retainalawyerto complete the Agreement of Purchase and Sale of the Future pirk tanO, 
anOwherethe transaction will be completed by electronic registration pursuant to puJUr
ortheLand Registration Reform,{ cl, R,s.o. 1990, chapt" rt.q and the Electronic
Registration Act, s-o. 1991, chapter 44, andany amendments thereto, LRD Ltd. andClaringtonacknowledge and agree that the exchange of closing funds, non-regiriiuir,
documents and other items ( the "Requisite Deliveri- es') and the release thereof toLRDLtd. and Clarington will ( a) not occur at the same time as the registration ofthetransfer/deed ( and any other documents intended to be registered in connection withthecompletionof this transaction) and (b) be subject to conditions whereby the lawyerfs)
receiving any of the Requisite Deliveries will be reguired to hold , urrin trurt anJnorreleasesame except in accordance with the terms of a docurnent registration
agreementbetweenthe said lawyers- LRD Ltd. and Clarington irrevocably instruct the saidlawyerstobe bound by the document regishation agreement which is iecommenJ" a rto*iir,,. ,otimeby the Law Society of Upper Canada. U-nless otherwise agreed to by the lawyers,
such exchange of the Requisite Deliveries will occur in the apilicable Land tirlesOmceorsuch other location agreeable to both lawyers.

DOCUMENTS AND DISCIIARGE: Clarington shall not call for rhe production ofanytitledeed, abstract, survey or other evidence of title to the Future park Land
x"rpt

r*t
as are in the possession or control of LRD Ltd. rf a discharge of any ct;rt.tM#g;;"
held by a corporation_ incgrporated pursuant to rhe Trust An-d Loan bo* p"inio Ari '
Canada), CharteredBankn Trust Company, Credit Union, Caisse populaire

orInsurancecompanyis not available in registrable form on completion, claringion ug..rrio;;; p;
LRD Ltd.'s lawyels personal.undertaking to obtain, out of the closiig funis, u cirrrrurg,
in registrable form and to re_gister same, or cause same to be registe.Jd, oo titr. * inin
ureasonableperiod of time after completion, provided that on oibefore comptetoniibLtd. shall provide ro clarington. a morrgage sratemenr prepared by the ilGd;;;i"g
out the balance required to obain the discharge, and, titretr a reai-tirne

r".irJoi, .
r*r.ofundstransfer system is not being used, a dire*ion executed by LRD fr4 oirr.ij"g

paymentto the mortgagee of tbe amount required to obtain ttre discharge outorttrJbalancedue on completion.

INSPECTION: LRD Ltd. authorizes Clarington to conduct such environmenral resrsasClaringtondeems necessary fo determine the environmental condition of the Future part
Land provided Clarington ( a) provides at least 48 hours' notice of its intention toaccesstheFuture Park Land; ( b) repairs any damage caused by the testing; ( c) provides LRD

10.
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Ltd. with a copy of the results of all tests conducted and all reports generated; and ( d)
maintains the confidentiality of all test results and reports generated until after closing.

Il' EI\rVIRONMENTAL: To the best of LRD Ltd.' s knowledge, there are no hazardous' 
materials in, on or under tbe Future Park Lands and there are no presently pending or
threatened administrative or enforcement actio? s, investigations,' complianie orders,
claims, demands, actions or litigation based on' environrnintal laws oiregulations
orotherwiserglged to the presence of hazardous materials in, on or under tie Future park

Lands. LRD Ltd- makes no representations and/or wananties whatsoever with respect to
the environmenal condition of the Future Park Land other than as set out abcive, butacknowledgesthat Clarington shall

tot
be required to complete this purchase and sale

agreernent unless Clarington is satisfied, in its sole discietibn, basedtn any reports or
assessments applicable to the Futurefark Iand including those generated pursuant
toparagraph10, with the environmental condition of the Future parf< fana. For purposesofthisparagrap[ " hazardous matedal" means any toxic or hazardous wasfe o, , ubrt*.,(
including asbestos and petroleum products) that are regulated by any appficable

environmental law.

12. INSURANCE: All buildings on the Future Park Land and all other thingsbeingpurchasedshall be and remain until completion at the risk of LRD Ltd. Fending
completion, LRD Ltd. shall bold all insurance policies, ifany, ana tne proceeds thereofintnrstfor the parties as their interests rnay appear and in the event of sudstantial damage,
Claringlon may either terminate this Agreernent and have all monies puiJi" tu*.awithoutinterest or deduction or else talie the proceeds of any insurunce unJ"Lrpl"t. tf,,
purchase. No insurance shall be transferred on completion.

t3' PLANNING-A9fi This Agreement shall be effective to create an interest in theFurureParkLand only if L^RD Ltd. complies with the subdivision control provisions oforePlanningAcl, R.S.O. 1990, c. p. 
I 3 by completion.

14' DOCUMENT PREPARATION: The Transfe r/Deedshall, save for the LandTransferTaxAffidavit, be prepared in registrable form at the expense of LRD Ltd.

15' RESIDENCY: Clarington shall be credited towards the PurchasE prjce with the amou- nt,
if any, necessary. for Claringon to pay to the Minister of National Revenue tosatisfyClarington's liability in respect of tax payable by LRD Ltd. under th, nonooidrn.yprovisionsof the lncome Tax Act by reason of tlis sate. Clarington shall nor claim
suchcreditif LRD Ltd. delivers on completion the prescribed certifiIate oiurrugorvdecIarationthatLRDLtd'isnotthenanon-residentofCanada.

16. ADJUSTMENTS: Any rexts, mortqage interest, realty taxes including
tocalimprovementrl1es and-unmetered public or private utiiity charges and -

unmetered
costoffuel, as applicable, shall be apportioned and allowed to ttre Uay- of . orpr" Uoi, ttre Ouyofcompletionitself to be apportioned to Clarington.

l7' TIME LIMITS: Time shall in all respects be of the essence hereof provided thatthetimefor doing or completing of any matter provided for herein may be *** nu"J o,
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19.

abridged by an agreement in writing signed by LRD Ltd and clarington or by their
respective lawyers who may be specifically authorized in that regard.

TENDER: Any tender of documents or money hereunder may be made upon LRD Ltd.
or clarington or their^respective lawyers on the day set for completion. Money *" tbe
tendered by bank dra! ol cheque certified by a chartered Bank, Tnrst company, ' -'
Province of ontario savings office, credit union or caisse populaire.

AGREEMENT IN WRITING: This shall constitute the entire agreemenr between
Clarington and LRD Ltd..There is no representation, warranty, cofateral agreementorcondition, which affects this agreement other than as

xpt
rr.d herein.

succEssoRs AND AssIGNS: The successors and assigns of LRD Ltd. andClaringtonare bound by the tenns herein.
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